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ACT 
To increase the borrowina powers of certain builclins 

societies and aavinga bank aocieties. 

BE IT ENACTED by tho King's M<lllt Excellent Majes~y, 
t~e Senate and the H ouse of Assembly of the Union of 

South .A£nea, as follows ! -

Borrowing powen 1. (1) Every bwlding society or SAvings bank society 
of ~u~ldios d approved of by the Minister of Finance may, notwithstanding 
:o•etsea b:k aoy .restiiction placed by statnte or otherwise on the purpo~ 
eoo'1::. inoree.sed. for which it may borrow money, bonow money for any of 

the p1ttpo~ of its bllSiness. 
{2) The pro'fisioDS of this section shall be deemed to have 

been in operation aa from the first day of February, 1932. 

a. This Aet mar be cited as the lJu.il<liDg Societi~ and 
Savinp Bank Soctetie& Bonowing Po•era Aot, 193S. 


